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Gadsden Independent School District

P.O. Drawer 70

Anthony, New Mexico  88021


Date: October 19, 2011
School Board Agenda Items

 FORMCHECKBOX 
  Consent Agenda

 FORMCHECKBOX 
  Action

 FORMCHECKBOX 
  Discussion Items

Title of Agenda Item: Permanent Cash Transfer From 







Activity Fund to Athletics Fund










Board Meeting Date: October 27, 2011
Submitted By:  Originator – Steven W. Suggs, Deputy Supt/CFO 

 Department – FINANCE
 Date –  October 19, 2011
To Be Presented By: Steven W. Suggs, Deputy Supt/CFO
Approved By: Steven W. Suggs   Date –  October 19, 2011
Background and Summary:


Permanent Cash Transfer from Fund 23000 Activity to Fund 22000 Athletics.  The District received a donation in the 2010-11 fiscal year for the Athletic Programs of the District.  The donation was originally deposited to the Activity Fund however it was determined that the funds should have been deposited to the Athletic Fund.  The correction was not made before the end of the fiscal year.  A permanent cash transfer is required to meet PED requirements for transferring cash between individual funds when the transaction occurred in a prior fiscal year.  The PED 994 Form is required and board approval is necessary as noted in the PED Manual of Procedures.
Recommendation:


Approval of the Permanent Cash Transfer between Fund 23000 and Fund 22000
Assigned to Board Agenda for Meeting of (Date): October 27, 2011
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