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Gadsden Independent School District

P.O. Drawer 70

Anthony, New Mexico  88021


Date: May 17, 2012
School Board Agenda Items

 FORMCHECKBOX 
  Consent Agenda

 FORMCHECKBOX 
  Action

 FORMCHECKBOX 
  Discussion Items

Title of Agenda Item: Fund 31400 Special Capital Outlay-







State Fund Decrease BAR










Board Meeting Date: May 24, 2012
Submitted By:  Originator – Steven W. Suggs, CFO 

 Department – Finance
 Date –  May 17, 2012
To Be Presented By: Steven W. Suggs, CFO
Approved By: Steven W. Suggs   Date –  May 17, 2012
Background and Summary:


Approval is requested to allow the Superintendent to submit a Decrease BAR to PED for Fund 31400 to reduce the budgeted cash balance to -0-.  The audited cash balance was determined to be -0- due to outstanding reimbursements payable to the District as of June 30, 2011.  It was anticipated, when the  budget was submitted to PED, that the cash balance would have been $109,607 if the reimbursements were received before June 30, 2011.  The District is required to submit a Decrease BAR in the amount of $109,607 however the PED on line system will not allow the entry of the BAR at this time.  The District Finance Department has been working with PED to resolve the system issue however due to the year end deadlines, Board approval is required in anticipation that the system issue will be resolved before the end of the fiscal year.  The PED year end deadline for submitting BAR's is June 1, 2012.  The Decrease BAR does not affect any existing capital outlay projects.
Recommendation:


Approval
Assigned to Board Agenda for Meeting of (Date): May 24, 2012
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