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REGULATION
REGULATION

AUDITS / FINANCIAL MONITORING

Each program, instructional unit, and department shall prepare and maintain such financial
records as are directed by the Superintendent. The documents shall be accurate and of essential
sufficiency to enable the District to comply with all requirements for financial monitoring and
audits, both internal and external.

In addition to special reviews that may be conducted as necessary, the District will comply with
the following minimum requirements to demonstrate proper management of and accountability
for its fiscal resources:

» Whenever the District's expenditure of federal financial assistance is five seven hundred
fifty thousand dollars ($56 750,000) or more during a fiscal year, the District shall
contract with an approved independent auditor to conduct an annual financial audit. The
audit shall be performed in accordance with generally accepted auditing standards in
compliance with the requirements of the federal Single Audit Act Amendments of 1996
and any implementing regulations of the Office of Management and Budget (OMB).

The Superintendent shall be promptly informed of any material deficiency that is discovered
during a monitoring or auditing process.



