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Executive Summary
October 31, 2020
Monthly Budget Report

Operational Fund Revenues as of October 31, 2020 - $41,981,817 which represents 31.40% of budgeted
Revenues.

October
Fiscal Year Received to Date Percent of Budget
19-20 $42.455,738 33.22%
20-21 $41,981,817 31.40%

Operational Fund Expenditures as of October 31, 2020 - $34,178,571 which represents 21.23% of budgeted
Expenditures.

October
Fiscal Year Expended to Date Percent of Budget
19-20 $32,441,095 21.85%
20-21 $34,178,571 21.23%

The October 31, 2020 Operational Fund Cash Balance before loans was $57,702,415. The cash balance
after temporary loans of $1,752,163 to the grant funds was $55,950,252. Grant funds that reported a
negative cash balance as of October 31, 2020 totaled $1,752,163 which represents a decrease of $269,719
from the September 30, 2020 negative balances.

As of October 31, 2020, the PED and other grant funding agencies owed the District approximately
$2,285,401 for current year Grant Fund expenditures, $44,075 for Capital Projects, and $428,440 for
Student Nutrition. These amounts are not reflected in the temporary loans noted in Item 3 above. The
negative cash balances noted in Item 3 are a result of the outstanding amounts owed to the District.

Total Revenues for all funds as of October 31, 2020- $66,651,743. Of the total revenues received, the
Operational Fund accounted for 62.99%, the Grant Funds 13.63%, Building Funds 17.77%, Debt Service
Funds 0.89%, Student Nutrition 1.60%, and all the other funds 3.12%.

Total Expenditures for all funds as of October 31, 2020- $62,022,139. Of the total expenditures incurred,
the Operational Fund accounted for 55.11%, the Grant Funds 13.08%, Building Funds 4.98%, Debt Service
20.08%, Student Nutrition 3.14%, and all other funds 3.61%.

Direct Instruction expenditures plus encumbrances for the Operational Fund as of October 31, 2020 were
$72,304,205 or 63.25% of the total Operational Fund expenditures.

As of October 31, 2020, the District had investments in Certificates of Deposit (CD’s) totaling $1,250,000.
The CD’s are currently earning interest at an average rate of 1.81% with a 24-month term.

Pledged collateral —All bank accounts in compliance at October 31, 2020. See separate report attached Item
III Summary of Investments.
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Selected items from September 30, 2020 Report:

1.

Operational Fund Revenues as of September 30, 2020 - $31,654,466 which represents 23.68% of
budgeted Revenues.

Operational Fund Expenditures as of September 30, 2020 - $22,965,795 which represents 14.27% of
budgeted Expenditures.

Total Revenues for all funds as of September 30, 2020- $41,716,433. Of the total revenues received, the
Operational Fund accounted for 75.88%, the Grant Funds 16.74%, Building Funds 0.73%, Debt Service
Funds 1.29%, Student Nutrition 1.60%, and all the other funds 3.76%.

Total Expenditures for all funds as of September 30, 2020- $45,014,928. Of the total expenditures
incurred, the Operational Fund accounted for 51.02%, the Grant Funds 13.67%, Building Funds 6.08%,
Debt Service 23.22%, Student Nutrition 3.05%, and all other funds 2.96%.

Direct Instruction expenditures plus encumbrances for the Operational Fund as of September 30, 2020
were $71,809,855 or 63.54% of the total Operational Fund expenditures.
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